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A afvfa sik Rt 9
CIPECET
TrE, 23 7T, 2021
yfayfa d@faer (RfFee) (F e ik gaenys ) ("@aree) [, 2021

. et/ .U, R, /S A./2021/12 —ad . gfagfa siw fAfRme e, e
gfayfa sir fAffwT i afafazw, 1992 & amr 11 qar gy 30 F @y ufq yfaqgha w@fEer
(FAfe=we) srfafe=m, 1956 &t a7 4, =T 8% q7 ar 31 FRT Yad afedl & YA Fd g0
TAERT Yiasfa |@faar (AfFme) (FfF vFe=s i gamengs =om) @fEaw, 2018 & i |@eee
T & fou Aefea Efaae a9mar g, steq-

1. T ffFEsr &1 wfogfa " ((RREE) (TfF vFEes i ganenae /) (o)
faff=m, 2021 *gr ST " |

2. T OSIA H IAH TR HT ARG F TG (AT]) B
3. gfagfa d@feer (AfFme) (i vemss 6w qumeryas @) @fEaw, 2018 4,-
L w2 §, R (1) #-
i, @T (%) F TEq, FEliEd @ FTEe AT ST, 79, -

1734 G1/2021 )
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“(F@) ‘BT au” ¥ T a9 d9a F Ugd a9 " gF g ATl ag "eidl
&1 srafer st 87

ii. @< (W) F T, FeliEad @ SqEe AT ST, o9, -

“(orF) P & e fd AT ¥ e, S, aa 67 SR oaEe
R & of= B AT A wEAT fr qay afnie 2

iii. @< (3F), (3@) TAT () FAM G (D), (T]M) TAT (TF) F &7 § [AHSA6T
gl SN T T TR A.EEha @<t 7 99, Fufefea @ sqentta G

‘(@) ‘FEfFams wE ¥ oafaEaw Jur aRdE gagia s GEeT i
afafaaw, 1992 (1992 #1 15) ¥ dgd #4 e w4 * fouw =9 &t
(TIA) F qEd ATE FRT AT SO AT hrE AT 8

faffew 11 9,
i. sy-fafaw (1) Fefefea & sfeenfa g s, ser-

“(1) 909%F qI=aryrg @id TFgEs & [@fFamas vig & o], ar Jis #3T
T 9T TIT IaT gHT F Hiaw 7 g ST Iu-EATE (2) ik 37-13f7aT (3)
7 gedq fFar =T g

ii. ST-fAfFEw (1) % garq, Aol su-AfFa sa@eta o S, s, -

“(2) FIFATITT @iF TFIHEG JIS F, JIT FGF FTIRIET (SHA1ET) & SET
7%, 37 fafagar # sggFrbll # 9T-F # qgq [FgiRa #1 TE FH, garegd
AT a & qarT gid F arig § g 71 F a7, sEr #7:

FIHFI; 3T IT-1F1FTE F FIITATS, U=l qUE FrIRIEd” & I A9l
(@T5Fm) F FT TF [FIT FAIGST FafEdl (Rafeew) #  FTIRIET
(ZF5a%) F1 Gisw FAGT g, & dafda [ENT av F {0 "Iy
&=F TFTEY d U

g T5 1F AFaTIIE w=iF TFEG F6 FHIe] Jaradl (FRA1eet) 7 g
g d@qedl (ZT9FIF) #F FT Fed U7 UF JI@ T9F F G @RI
(3L BT HTT T |

(3) AT FarIIE @i gEgE i #l, @A a9 F gAF [dE1ET F TGEE &1
#1 alg & qzg {91 # Hilax, 3 [@E1ET F 0T [Avawmaren (zeged) [faaat
grayqfaar (fAFgRets) 3o araarg &% Faa § gHlas (ffees) 51 @
FHF FRT Al TE FoT gHlggar ([AfEEn) e & 77 glaga & aw&as # @F4
T STET FT:

®g TF [F @A a9 #F sfaw faaEt #F oamEa su-faEad (3) # agd T
i, 3 [AATET # AT g7 #1 aria & diq @A # Hiay, Iu-fEEaa (2) #
Ted & Hia & ard, =T # 9T T |

FTHFR: T FU-1E179T #F TG, 95w “GHIaGar G & FIarIE @
TFIHT FIRT UHT 3T FUAT AT d7F 0T @ 1 1 gHed #iw gfvdgd g,
fora#1 glagiaar (faFgiRdis) s araarmg @i vF=Es § gHias ([fees)
T T e od giayiaar (AFglRets) #1 gHlaaar # faw & 15 g7 /




[T [1—=e 4]

AT T TOT9H ; STETETIOT 3

(4) so-fAfagw (2) sk Fu-fAfAgw (3) & Ifearad $IT HFT9E  EF
TFIRT FIRT d% @id § UAsuRdl / AR v / arivadivg # qRu dig sar
T AT ARAT Rod d% ZR7T JFAd 3 577 qreqq & a7 “qred 17 giaqia
HIT @A77 a1 % 7e7 § forg 0 FiT 9 (fSHIE gT92) [T AL H ¥ 51 F
ATETH T R FT TIGAL ST Bl F OTFH TAT FAT TIT FT GFAT T HIT
STF (ST AT @I §1) HIT 1 TUET F @ & ary faear @ S |

(5) 3u-fafAa7 (4) & Sfoataa #ia #1 Tuar # [@awo # g1 g7 #1 TS
FFIG2S FIRT JHIOT 39T FT109IT |

(6) TAF FIITIIT @IF TFgHT 97 F0F SFTIRIET (273197), & FIRT
A1 T gHIFEar ([AfET) #ig 797 37 [@F947 & T87 F&7 #1 T2 BT IT 3T
Hg F g 7 UG TG 977 T@T HIT Jis F 0T [F<OIr ar araFit
TEGT FIT, ST FIE FRT [FEIRT A7 F17

(7) 3T-131777 (6) 9T Ffaza TH1d e @47, AFard ©iF TFaa9 die
FT Ut FAFRT AT TqHFT T FT AT AT g, 5T 9 AT F dgT 39
[Afdaiaa #1af # dag & FIT FaT FT T AT 3T BT F AT H FIS a7 F
7z

(8) TET HTFATITT &iF GFIHT #1 % # FICU, Hlz BT S IT-[[AT7 (2)
ST IT-1A17T7 (3) & T@ga F=T #1 ST 4 fFg a1 T F=T TG # TE AT T
& a7 #1 T AT FH FET #1 U5, g1 g IS F, FAMRTE, [HIHT AT [@FfATE
(TFA) #F TEad F GT qFA AT [FET T FRAE TT Jlaped THE STA
faaT, faaa @gial #1 337 §5 39 §¢ Fgi+ & [T I7 Fi7 FFA7 [T T AT &
ar foaa @77 #1 T 55 399 fau, g&r 7 #1 TF T I R G F7T FOTE
THET AT JET F TE FH IFH U7 GRg Jladgd gid a7 #F I T ST FHaT
T/

iii. #S@ET ST-AFAEw (2), ST-AFTH (9) F T § [T.HEAhd gl ST
I1. = 52 At & giaearfod g1 S, s, -

"ﬁ?W-?ﬁTWﬁ??Tv
52, (1) z7 fAfF74r & =% & &, giayia afasr (RRTa7) (<0 g/ &7

FHTITET A7) fAf7a%, 2012 Si7 [Aefatad qRa7 [Aad 57 o -

(%) artg 13 fawe, 2012 71 9R9T (G #HISwEsm/oqsmes/
Foau/33/2012) - &=iF uFFgHel ST GEITET [FTFT #1 JeITT, #F
AT TIT TFTAT (Ta7e) & dGer 7 T7AT da¢ qra=si T gaiaq;

(@) artg 22 Swal, 2016 #7 TRYT (4. ad/TTH/TTAREY
SHoan/dsrEare/f/2016/30) - TRl TR (RfFTaT) (2 rrET
T garenegT [AE) [@AfAgm, 2012 % [RfFFT 2(1)(@) 7 qaraT &
ggavor A4 #F arig 13 fRgwmy, 2012 F 9RuyT (4
HTE A/ TS /FTan/33/2012) F ToaT & gl |

(2) vaT [A7eT gF 517 97 I, E [RATET F IR & qF A [AETar aar aikamwr

(FeTd) [foaar 3oorE Iu-fataaa (1) & a7 737 g] # agad #1 75 #H1 ara
AT #1 TZ [F1 FRETE 77 (37 T17 F A7 areqfda a1 srerfaa @t #rars F art
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7 g FHEAT TTCT 17 Tg 57 [F17787T & TITH] TITET7 & Tg7T #1775 & IT & 1
TE & T AT

(3) 3T-fA1777 (1) & Sleataa [ATAT ST TRIAT & 77 & 7=7q, IS F7T TR7T

37 o BT EfAa, fRerfader (artad® f@gia / meeerzT), TR (aFa%) IT
Rz & g% 3 a5 & a1 7 75 Tqw=y JI797 # 75 37 [AI9 ¥ 7T
T % J1d T g7 &/

(4) fdyfa afaer (AfFa7m) (7% vFaas FiT GareneaT (@F) (Geem) [FfE,

(%)

2021 # JRY & F, wRdiT giaygia i [@Ae a8 (TiF gFEal 97
fAfaar® #ig) fEfF7a, 2006 fAfET g o |

AT glagla s [RfFET JI9 (=F gl 97 RfRaraE i) @R,
2006 ¥ fF*fad g s # arig & &, glayld @f@sr (RAfR7em) (=i
TFTEGT HIT GEIATEA [777) (Feem) @A, 2021 # 979 § q@ 3uE
fRAfF7ar T o= (aFad) & aga # TE @ Grg ggar F 7% @0
FEATE a1 BT s F A areafda ar grafAd BT e ¥ are § 7g
TFHAT STTCT [F a5 37 f[@ATA1 & T+ Jaem=] % aga #1 13 8 97 &
1 7E § AT FraAT & 17

V. AT F T, Referfad sqg=T siaeamaa it [T, 790q,-
“ST -l
AR-F
[z 11(1) 3€]
[EIGRIGE I o i
w0 |, TS ATITUEA (SHa) [FUS T #] i ft @ (3)
(1 (2) (3)
1 10,000 & FH 3T F TG 1,00,000/-
2 10,000 & afew g 1,00,000 & F@ =T % | 10,00,000/-
ERSCES
3 1,00,000 & sfg=w fg 5,00,000 & %7 AT % | 50,00,000/-
ERACES
4 5,00,000 & srfeer g 1,00,00,000/-
10,00,000 & ¥ AT F TLEL
5 10,00,000 ¥ =rfer 1,00,00,000 sfT  10,00,000
TS T ATGH & ATUH ATIRTEA
T

0.000012 wferera”

ST AT, TeaqeT
[farstma=-111/4/311./547/2020-21]
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gre feoqur :

1. wfagfa #@fEer (RRFEE)  (FRiF tF=s o gaengs =) fBafeas, 2018, .
/T, U S -UA AL/, UH./2018/41, 3 s<pay, 2018 F 9= & ST H YHIT
TT A |

2. ghagfa wfaer (RfRaee) (FetF vFess i gamengs ) &, 2018, dorEr -

(F 4 S 2019 #r waglad dfEer (AEFEE) (FRiF = 6w gamengd 7 7m™)
(Frerrer) fafaerm, 2019, €. /0. .. -0 .30/, 09./2019/21, g1

(@) 17 @9«, 2020 &1 A gfagfa & Bffmy i (Ggeed i) (")
faffam, 2020, 9. F/Ta. T . -uasmEen/su=/2020/10, gT=T

(M) 8 spaw 2020 #Fr wiagfa "@feer (RBfFawm) (fF taa=s i qumengs )
(Ferrere) fafam, 2020, €. &/ TAUS-UAER/SUa2020/32, 3T

TLMTET g0 |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 23rd March, 2021

SECURITIES CONTRACTS (REGULATION) (STOCK EXCHANGES AND CLEARING
CORPORATIONS) (AMENDMENT) REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/12.—In exercise of the powers conferred by sections 4, 8A
and 31 of the Securities Contracts (Regulation) Act, 1956, read with sections 11 and 30 of the Securities
and Exchange Board of India Act, 1992, the Securities and Exchange Board of India hereby makes
the following regulations to further amend the Securities Contracts (Regulation) (Stock Exchanges and
Clearing Corporations) Regulations, 2018, namely:—

1. These regulations may be called the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) (Amendment) Regulations, 2021.

2. They shall come into force on the date of their publication in the Official Gazette.

3. Inthe Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations) Regulations,
2018, -

I. Inregulation 2, sub-regulation (1), -
I. After clause (ha), the following clause shall be inserted, namely,-

“(hb) “financial year” means the period of twelve months commencing on the first day of
April every year;”

ii. After clause (0), the following clause shall be inserted, namely,-

“(oa) “quarter” means the period of three months commencing on the first day of April,
July, October and January of each financial year,”

iii. Clause (ra), (rb) and (rc) shall respectively be renumbered as clause (rb), (rc) and (rd) and
before the clauses so renumbered, the following clause shall be inserted, namely,-

“(ra) “regulatory fee” means fees levied by the Board under these regulations for
carrying out the functions under the Act and the Securities and Exchange Board of India
Act, 1992 (15 0f 1992),”
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In regulation 11,

i. sub-regulation (1), shall be substituted with the following, namely,-

“(1) Every recognised stock exchange shall be charged, a regulatory fee payable to the
Board, at such rates and within such time as is mentioned in sub-regulation (2) and sub-
regulation (3).

ii. after sub-regulation (1), the following sub-regulations shall be inserted, namely,-

“(2) A recognised stock exchange shall pay to the Board, based on its annual turnover, an
amount specified under Part —A of Schedule -111 of these regulations within thirty days of
the conclusion of the relevant financial year:

Explanation: For the purposes of this sub-regulation, the expression “annual turnover”
shall mean the aggregate value of the transactions, excluding turnover on agricultural
commodity derivatives, which took place on the recognised stock exchange during the
relevant financial year:

Provided that the recognized stock exchanges shall pay a flat regulatory fee of one lakh
rupees on aggregate value of the transactions on agricultural commodity derivatives.

(3) A recognised stock exchange shall also pay to the Board, within fifteen days form the
end of each quarter of a financial year, an amount equal to ten per cent of the aggregate of
listing fees collected from the issuers whose securities are listed on it, during that quarter:

Provided that the fees due under sub-regulation (3) in respect of the last quarter of a
financial year may be paid within thirty days of conclusion of the quarter, together with the
fees due under sub-regulation (2).

Explanation: For the purposes of this sub-regulation, the expression “listing fees” shall
mean all fees collected by a recognised stock exchange from any company or other entity
whose securities are listed thereon, towards listing of such securities.”

(4) The fee mentioned in sub-regulation (2) and sub-regulation (3) shall be paid by a
recognised stock exchange by way of direct credit in the bank account through
NEFT/RTGS/IMPS or any other mode allowed by RBI or by means of a demand draft
drawn in favour of “Securities and Exchange Board of India”, payable at Mumbai and the
intimation of remittance or the demand draft, as applicable, shall be forwarded along with
the statement of computation of the fee.

(5) The statement of computation of fees mentioned in sub-regulation (4) shall be certified
to be correct by a chartered accountant.

(6) Every recognised stock exchange shall maintain such registers and furnish such returns
or information to the Board in respect of its annual turnover, the listing fees collected by it
and the fee paid or payable under these regulations, as may be specified by the Board.

(7) Without prejudice to sub-regulation (6), a recognised stock exchange shall also be
liable to furnish such information or explanations to the Board as may be required in
respect of the regulated functions and the fee paid or payable under this regulation.

(8) Where due to the default of the recognised stock exchange, any fee which was liable to
be paid under sub-regulation (2) and sub-regulation (3) remains unpaid or is paid
belatedly or is short-paid, it shall, without prejudice to any other action that may be taken
under the Act, rules or regulations, pay an interest of fifteen per cent per annum on the
amount remaining unpaid or belatedly paid or short-paid, for every month of delay or part
thereof to the Board.

iii. existing sub-regulation (2) shall be re-numbered as sub-regulation (9).
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I11.  In regulation 52,

I. insub-regulation (2), after the words “and circulars” and before the words “before the”,
the words “referred to in sub-regulation (1) shall be inserted.

ii. after sub-regulation (3), the following sub-regulations shall be inserted, namely,-

“(4) On and from the commencement of the Securities Contracts (Regulation) (Stock
Exchanges and Clearing Corporations) (Amendment) Regulations, 2021, the
Securities and Exchange Board of India (Regulatory Fee on Stock Exchanges)
Regulations, 2006, shall stand repealed.

(5) On and from the date of repeal of Securities and Exchange Board of India
(Regulatory Fee on Stock Exchanges) Regulations, 2006, anything done or any
action taken or purported to have been taken or contemplated under the said
regulations and circulars before the commencement of Securities Contracts
(Regulation) (Stock Exchanges and Clearing Corporations) (Amendment)
Regulations, 2021 shall be deemed to have been done or taken or commenced or
contemplated under the corresponding provisions of these regulations.”

IV. After Schedule —II, the following Schedule shall be inserted, namely,-

“SCHEDULE — 111
PART — A
[See regulation 11(1)]
Rate of Regulatory Fee:

Sr. No. Annual Turnover (Rupees in crores) Amount of fee (Rs.)
1) ) ®3)
1 Less than or equal to 10,000 1,00,000/-
2 More than 10,000 but less than or equal to 1,00,000 10,00,000/-
3 More than 1,00,000 50,00,000/-
but less than or equal to 5,00,000
4 More than 5,00,000 but less than or equal to | 1,00,00,000/-
10,00,000
5 More than 10,00,000 1,00,00,000 plus
0.000012 per cent of the annual
turnover
in excess of 10,00,000 crores.”

AJAY TYAGI, Chairman
[Advt. 111/4/Ext./547/2020-21]
Footnote:

1. The Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations) Regulations,
2018 were published in the Gazette of India on 3rd October 2018 vide No. SEBI/LAD-
NRO/GN/2018/41.
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2. The Securities and Contracts (Regulation) (Stock Exchanges and Clearing Corporations) Regulations,
2018 were subsequently amended —

(@) 4th June, 2019, the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) (Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/21.

(b) 17th April, 2020, the SEBI (Regulatory Sandbox) (Amendment) Regulations, 2020, vide No.
SEBI/LAD-NRO/GN/2020/10.

(c) 8th October, 2020, the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) (Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/32.
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